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$ $SDH * RIEQD IQFRX R DQR GH YRIWBGD SDUD UHFHEHUH DFRBHURV XVXGURV H IDP @DV GD IQAMMI | R UHRU DQER R VHX
SIRSXVR HP FRQFHQADU HMRURV SDUD DR ®QIR GR DQR SURP RYHU D P HBRUD GRV VHYILRV TXH RHWHH QV QUHDV GH
DWIMIVQHAID VRADOVDYGH H SUHYHQ | R HGXFDI | R GHIHVD H J DUDQID GH GILHWRY GD SHWRD FRP GHILFLL QFID IQMBRXDCH P YUISD
1 RWDV XQGDGHV &( (6+$ &(3$7 &(352/,0 H&((&216 IQFADIDP R DR GMYR FRP WHXQUHV GH SOQHDP HQR FRP DV
HTXISHV DWIGDGHV H UHXQUHY GH ERDV YIQEDV SDUD UHFHST | R H DFRBIP HQIR GRV XVXQURV H VXDV IDP @bV

$ ' IWHRUD ( [ HRXWD H HTXISH JHARID GD IQAMML T R \WMP DXMDGR HP FRQVRQEGQHID FRP DV XQGDGHY YIVDQGER RHHFHUWRGR R
VXSRUM QGHFHWOUR SDUD TXH FRQWIDP RV WHD@) DUDV Di UHV SOCH?GDV SDUD HWKM DQR H DI IURYV REMMYRV SURSRWRY $OP
GWR WP RV WDEDBDGR DR OGR GH IQAMYL THV GR WUFHLLR VHVRUH SDUFHLRY SDUD UH RU DUD QRWD G\ SHD GHHVD H J DUDQID GRV
AUH\RYV

$WP 1 FRP P X\ DBUUD H 1P HV QR CRWR SURSXVIR TXH IQIFIDP RV RDQR QD $SDH* REQD 2 HVSAMR GHJIWME RT SUHVHOM
H QRWDV DIOHV ¢ TXH SRGHPRV FRQBU FRP D SUWVHI D GRV QRWRV XVXQURV H IDP @V FRODERDGRMHY GUHRUID
FRQUEXIQMV H SDUFHLRV \RGRV MQRV SHD P M R DSDHDQD
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$ HTXISHSHGDIXJIFDGR &( (6+$ &HQWR GH ( GXFDI | R ( VSHFLDO+ HBIQD $ QWSRII g &RP S®{ R
, GD$ SDH* RIEQD GHX LQFHIR EV DWYIGDGHV GR DQR GMYR QR LQBIR GR DQR FRP DWYIGDGHV GH
SOQHDP HOR SHGDJ xJ IFR

1D Y&¥ D VHP DD GH MCHLR D XQGDGH UHDQ RX UHXQUHY SDUD
UHFHEHUH SUHBUIQRWP O RV EV IDP @DV GRV HGXFDQGRY VREWH R
DCR GMYR GH 2 V HOFRQARV IRIDP  SURP RYIGRV HP FROMQR
FRP D HIXISH &R &($7( , &HAMR GH $WQAP HORV
( VSHADQ DRV H\WHIDP FRP R SYE@R DOR DV IDP @bV GH \RGDV
DV \WUP DV GD VFRD 333 g 3UWRIWDP D 3UP HURV 3DWRV $( ( q
$WQEP HOR  ( GXFDARQDO ( VSHADQ DR (GXFWR ,QDQID H
(MR )XQEDPHAEO “ H * DR $V BXQUHV \WHDP FRP
SDX\WB IQRWP DU DV IDP @V VREWH DWXQRY RUDQ] DFIRQDYV GD
[QAMML | R H GD XQGDGH H DFREHUHGXFDQGRY H IDP @bV

2 \MP D HVFRBIGR SHD HTXISH GR &( ( 6+$ SDWD R DQR GH

D XQAEHT KLR&((6+$ &DQMUHGEJI DU W FRPH DY H D
SDMY) GHBI FDAD DIXSDPHQR GHVHQYROHE XP  SURVR
FRQM \WDO DGR FRP R WP D FRQRWP H IQMIHAWH H QHRHVWIGDCGH
@V AIDJDV FRP R REMMYR GH HQROI OV HP DWIGDGHV
PXVEDV TXH PHBRUDP VXD DFXIGDGH DXGQWD DSUP RIDP H
DPSIOP D FRREHDIIR YMRPRRID VXDV FDSDAGDGHY GH
FRP SUHQ R IQMSUAWI | R H IDARFQIR GHVFREUQGR VXD ULHDI | R
FRP RPHRHP TXH YIYHP  GHVHQYROHQGR D H SUHW R FRERIDO
HD @ XDIHP RO



1 2acd , xe000Aa0RAA Peedd” 424d QOBAEI0 T4aa aARKA W

1.AC

8 QUGDGH UHDQ] D WHXQU R GH DFR®IGD EV | DP @DV H LQIFID R DQR GMYR FRP R WP D
QRUMDGRUVREH GLYHWIGDGH FX@XUDOQR %4DVIO

/ RIR QR IQBIR GR DQR D HTXISH GR &( 3$7 UHDQ RX R DFRBIP HOR
GRV DRV H IDP IMDUWHY D SUP HD WHXQL R 1QMIUDGED GR DR CH
T™XH WMYyH FRPR WPD *WDWAEAR FRP DV IDP@V
$SDHDQDV  HOFRQAR SURP RYIGR HP FROMQMR SHDV HTXISHV GR
&(3%7 &HOWR ( GXFDAIRCDCB LRIHWWRUS QMR 7H[ HLD & HQAR CH
$\WQEP HORV ( VSHRDODARV&(5 ,, H R CHSDUBP HQR CH
VHYI RVRADOGR&RP SB[ R,
$ HTXISH SHEDIXJIFD GD XQGEDGH HABEHBFHX SDUD R DQR GH
FRP R WP D QRUMDGRU KADMO XP  SDYY P XAFX@MID® H D
SDMYCHB!I D FDAD EIP HWWH VHU R GHVHQYROIGDV DIWIGDGHV SRU
VXEWP DV GHMUP LCDGRV D SDMYGHWH WP D FHQADO

$ XQEEH BDORX QR PV GH IHHHIR R &DUDYDBUHV
DUIGDGH TXH HQYROHX R \MP D FDIDYDO MR H RV YDBUHV
HQDGMFHQGR D DBUUD SD| H KDWPRQD HP IRP DR GH EGFRV
FDUDYDBMARY IRPDGRV SRU HWXGDQMY  FROERDDGRUV H
IDPIDWV (P PDUR R ' ID GD 0 XEHU IRL FHBEWDGR FRP
DWIGDGHV SDID SUIRPRYHU D DXWRHWIPD GRV HWXEDQMY H
GHMBFDQGR D QHFHWIGDGH GH OWU SHD JDUIDQID GRV QUHRY
UXDY HQM RV JICHRV $ XQGDGH WDQRX GMIBN AV
HWXCGDQMY DFRP SDQKDADV GH VXDV SIRHWRIDV WHIHQMY H
SURIMMRQDY GHDSRR H XP D DSUHVHQWI | R DWGAFD
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&HQARV GH $ WIQGLP HQRV ( VSHFLDQ DGRV, H,, H&( 5 q &HQAR ( VSHFLDTD DGR HP
5 HDELOW | R, q 5HD@ DP DYDAD UHV JGREDLY HDERWI | R GRV SOQRV WMUDST XWERV H
WIDJ HQV GH QRYRV XVXCURV

" HVGH R IQBIR GR DQR DV HTXISHV GH SIRIWIRQDIY GRV &( $7( V,
H, &5 , UWDOQDDP DYDmM (HY IQAVIGKDYV RX JEEDV
UWHDQ DEDV SHD HTXISH P X@EVASTDUSDUD HDERWDURX UHDGHTXDU
R3OQR 7HDSI XWR 61QIXOU 376 GHFDAED XVXQUR R TXDOGHICH
HADWJI IDV H Di OHV SDUD KDEIOM | R WHDEIOE | R FROAMMCQGR XP
FROWMQR GH FRQGX\IV \MUDS| XWFDV SURSRAWV IQAYIGXDE® HQM SDUD
R SDFIHQM

$\WD® HQM DV XQGDGHV GH VWDYGH & $SDH * REQD RIHHHP
DWQEP HQRV QDV QUHDV GHHQHWP DIHP  [IMRMUDSID IIMRMUDSID

UAVSILDAUD \MDSID RFXSDARQDO SVFRBIID  RGRORBIID
IRGRDXGRBIID H PXVFRMDSID$V HIXISHY WDOQDP RV
DIMQEP HORV IQAYIGXDY FRARWP H D GHFHWICDCH HWBEHBFICD QR
SDR GH FDAD XWXQUR DDP GV DMAGHN HP  JWXSRV
GHVHQYROIGDV SHEV SUR MMRQDLY XQQER HVSHADTEDGHY GYHYDV
1R SUP HLR \WP HWH GR DQR GH R&($7(+, BWDORX GH
DFREGR FRP D QVSRQEWMEDGH GH YDUDV HP FDAD XQGDGH D
WDIHP GH QRYRV XVXQURY
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$ HIXISH SHAIXJIFD R &(352/,0 WDORX DR ®QR GRV
PHVHV GH MCHIR [HYHHIR H PDUR DUV HP WV
FRP HP RUIDIYDV UHD®) DGDV QD XQGDGH H HP DWIGDGHV H \MULDV
YRWIGDV SDUD R GHVHQYROIP HQR GD DXWR JHWWVR H DX\RQRP ID
GRV HGXFDQGRV EHP FRPR VXD IRPDITR SDID R P XQER GH
WDEDBR

1RIQPIR GRP TV GH IHYHHLR D QANFIRQWE GD XQGDGH . HRO®
91BID P IQMARX D SDEMID K2 UHQEI UHV 1 XWEIRQDVY P RP HQR
H TXH RV HGXFDQERV UWHFHEHDP [P SRUBQMY IQRWP Di UHV
QWFIRQDY FRP R D QHFHVWIGDGH GH P DQMUXP D URIZD DIP HQBU
PDV VDXGCYHO RUHQEI UHV VREWH SURGXARY SURFHWDGRV H
XGDSURFHWDGRY [QIHWWR GH CI XD GICUD H FRQUXP R GH IRV H
YHEXUDV HQMH RXARY SRQRV TXH FRQMEXHP SDUD JDUDQIXP D
ERD VDYGH2 \MP D & DUDYDOIRL\MP D GH DIMIGDGHV QR PV GH
IHYHUHLR TXDQGR RV HGXFDQGRV DSUHQGHIDP P DIV VREUH VXD

KIM&UD H P DQUHVIBI UHV FXGMUDY FX® ICDQER HP XP D P DIgJ
UDQ DA R GAD SUHSDIDED SHD HTXISH SHAIXJIFD &
XQGEDGH H TXH IQFXIX D SURGKI 1 R GRV SDIFISDQMY FRP IDQEMDV H
DGHH RV DOP GHP X\ GQJ DDRVRP GH P DUFKICKDV

$ XQEEH WDQRX QRPTV GH IHYHHIRR &DDYDRMY DIWIGDGH
TXH HQYROHX R \WP D FDUDYDO IHMAMR H RV YDBUWHY  HQDEGMFHQGR D
DBUUWD SO H KDWPRQAD HP IRP DR GH EGFRV FDUDYDBMRY
IRWP DERV SRUHVXGDQMY FRDERUDGRUHV H IDP IOV (P PDUR R
" ID & 0 X®HU IR FHPEWDGR FRP DMWIGDGHY SDUD SURP RYHU D
DX\RHP D GRV HVAIXGEDQMY H GHMIBFDQER D QHFHWIGDGH GH O\
SHD JDUDQID GRV AUHWRY LIXDIV HOWH RV JIi GHRV $ XQGDGH
UDQRX GMIBN GV HGXFDQEDV DFRP SDQKDAV GH VXDV
SURIHWRIDV UHI HQMV H SIRIWIRQDIY GH DSRIR H XP D DSUAVHQMI | R
DUGAFD
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2 &((&216 gq&HQAR ( VSHADODGER GH (GXFDIIR H &ROMYI QAD
1 HWRUH 6 FRAR g &RP SB[ R 9 @ $SDH * REQD IQARX R DQR GMYR FRP
D PDQXWMJ | R GDV DIMIGDGHY YREBGDV SDUD DWQGHU VHXY HAMGDQMYV
MRYHQV H DGXGRY FRP  GHIIFL QAID IQMBRXDOH P YAI3® H FRP R REMMYR
CH SIRSRIARCDUBHY D P DQXWQ | R GH DSUWHQA] DIHQY (¢ DGTXIUGEDV H
SRPRIR E DMJ IR IQMILDODR ®QR D YI&D EHP FRPR QRYDV
DSUHQE] DIHQY TXH JDUDQEP EV SHWRDV FRP GHIIFLL QAD D FRQIXIGDGH
GH VXD SDWASDI IR Q@D VRAHGDCGH GH IRPD AJQD H UWVSHWRVD $V
DWIGDGHV HP GDV FRP HP RIDWDV FRP R &DWDYDO' ID GD 0 XBHUH
3QVFRD IRDP IQFA@DV QR SOCHDP HOR SHADIXJIFR GD XQGDGH H
GHVHQYROIGDV SHD HTXISH P X@BURIVMRQDOGH DFRWER FRP VXDV QUHDV
P HADGRIDV

2 &((&216 FRPSBMRX QRPTVGHPDURXP DQR GR IQBIR GH VXDV
DIWGDGHY H VHX WP H RUDQ] RX XP D FRPHP R 1 R QR GD HYHOR
TXH WHXQX HAXGDQMY H IDP MDY P HP EURV GD AUHARUID JHRUHY H
FROERIDGRAHV D IQAMML | R 2 V FROYMGDGRV IRDDP  UHFHEIGRV SHR JHARU
D XQGEDCH UXQR* RP HV GH2 QyHLUD FROERUDGRUAY H HVAMGDQMY
$ SRIWPDIR G FRPHPRIDI I R IGFXIX FDII GD PDQXI DR VRP @D
DSUAVHQEI | R YROQEUD GRV PYMFRV -RWB / IV YR H YIRDR H 9I® D
ORXUR YR 2V HAXGDQMV I]HDP GXDV DSUAVHQMI UHV GXUDQM D
FRPHPRDIIR $FXWFR HP FRPHPRDIIR DR &((&216 H D
DSUMHQEBI IR & PYVED 0DV $PRU &UQWY ' XA 3IPHQMO
FRP SRVMRU
2 SUP HIR QUARUVHFUAGUR GD IQAMMI T R H IGHDD) DGRUGR SIRVWR GR
&((&216 g $EDQU 3HHID 6DQNQD SDWFISRX GD FHBEWI IR H
DJUDGHAHX D SDIMFASDI | R GRV SUHVHQMV  SDUDEHQ] RX R WP H H HQIDW RX
D IP SRUFQAD GR WDEDBR TXH YHP VHQGR GHVHQYROIGR QD XQGDCH






